1/13/15 11:30 a.m. Resolution 4-2015

RESOLUTION NO. 4-2015 Offered by All of Council

A RESOLUTION AUTHORIZING THE MAYOR AND THE FINANCE DIRECTOR TO
ENTER INTO AN AGREEMENT WITH VFIS FOR ACCIDENT, DEATH, AND
DISMEMBERMENT INSURANCE COVERAGE FOR VILLAGE FIREFIGHTERS AND
DECLARING AN EMERGENCY.

NOW, THEREFORE, BE IT RESOLVED by the Council of the Village of Richfield,
Summit County, and State of Ohio:

SECTION 1.  That the Mayor and the Finance Director be, and they hereby are, authorized
and directed to enter into an agreement with VFIS for accident, death and
dismemberment insurance for Village firefighters effective March 1, 2015
through February 28, 2018, and the same hereby is, accepted in an amount not
to exceed $4,709 per year, or 514,127 for the three year period. A copy of
which offer is attached hereto as Exhibit “A” and incorporated herein fully as if
by reference.

SECTION 2,  This Resolution is hereby declared to be an emergency measure necessary for
the immediate preservation of the public health, safety and welfare and for the
further reason that it is immediately necessary in order to be effective March
1, 2015; wherefore, provided this Resolution receives the affirmative vote of
two-thirds of the members of Council elected or appointed, it shall take effect
immediately upon its passage and execution by the Mayor; otherwise, it shall
take effect and be in force from and after the earliest period allowed by law,
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TO: Village Council CC: Carolyn Sullivan
Mayor Bobbie Beshara Jason Mihalek
William Hanna Stephanie Landry
FROM: Sandy Turk, Finance Director

RE: Resolution for Accident, Death, and Dismemberment insurance for
Firefighters for the January 20, 2015 Council Meeting

Date: January 13, 2015

ACTION BEING REQUESTED | TYPE OF REQUEST

Approval Resolution

The Finance Department requests Resolution No. 4-2015 have the first reading at the January
20, 2015 Council meeting. This resolution is to enter into an agreement with VFIS of Ohio for
accident, death, and dismemberment insurance.

This is insurance the Village picked up primarily to have coverage for the part-time fire
employees; and it is extended to the full-time employees also. The current coverage with VFIS
expires on February 28. No claims have been submitted since 2006.

VFIS' renewal quote is $4,709 per year or $14,127 for three years. Hence, we are recommending
that we go with VFIS for the insurance for Fire employees at a cost of $14,127 for the three year
period. Over the three year period, this is a savings of $426, or 2.9% less than the current
premium. Second and third reading will take place on February 3 and 17, respectively with
adoption considered on February 17 to allow the policy to be in place by March 1, 2015,

Let me know if you have any questions.

H:-sturkResolution\Briefing Memos\2015A&Sfirefighiers insurance, Brieflngmemo1-13-15.doc




