2/11/16-12:30 a.m.

RESOLUTION NO. 3 -2016 (AS AMENDED 2/11/16} Offered by All of Council

SECTION 1.

SECTION 2.

A RESOLUTION ACCEPTING THE PROPOSAL OF OHIO PLAN RISK
MANAGEMENT, INC. FOR PROPERTY AND CASUALTY INSURANCE
COVERAGE FOR THE VILLAGE AND ITS EMPLOYEES AND
DECLARING AN EMERGENCY

BE IT RESOLVED by the Council of the Village of Richfield, Summit County,
State of Ohio:

That the proposal of Ohio Plan Risk Management, Inc. for property and casualty
insurance coverage for the Village and its officers and employees for the period
beginning March 1, 2016 through February 28, 2017 be, and the same herbyis,

accepted in an amount not to exceed $59,802. A copy of the complete policy is
on file in the office of the Finance Director.

This Resolution is hereby declared to be an emergency measure necessary for
the immediate preservation of the public health, safety and welfare and for the
further reason that it is immediately necessary in order to provide needed
insurance coverage for the Village and its employees; wherefore, provided this
Resolution receives the affirmative vote of two-thirds of the members of Council
elected or appointed, it shall take effect immediately upon its passage and
execution by the Mayor; otherwise, it shall take effect and be in force from and
after the earliest period allowed by law.
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TO: Village Council CC: Carolyn Sullivan
Mayor Bobbie Beshara Stephanie Landry
William Hanna Melanie Baker
FROM: Sandy Turk, Finance Director

RE: Resolution No. 3 - 2016 for property and casualty insurance for
the February 16, 2016 Council Meeting

Date: February 11, 2016

ACTION BEING REQUESTED TYPE OF REQUEST

Resolution for Property & Casualty

Third Reading and Adoption |
nsurance

The Finance Department requests Resolution No. 3 -2016 (as amended 2/11/2016) accepting the
proposal of Ohio Plan Risk Management, Inc. for property and casualty insurance coverage have
its third reading and consideration for adoption at the February 16, Council meeting.

The 2015 premium with Ohio Plan was $69,779. Below is the ranking of the proposals received
based strictly on the price without looking at coverage aspects and benefits provided:

Argonaut - $54,208

Public Entity Pool (PEP) - $54,530

Ohio Plan - $59,802

Selective - $64,759; and

EMC - $85,199.

One other proposal was going to be submitted but they determined that the proposal would not be
competitive and declined to submit it. Al carriers are providing comprehensive coverages that
meet the needs of the Village. The attached spreadsheet has some highlights that indicate either
a lesser coverage amount or a higher deductible, but there are so many varying components that
it is difficult to make an apples to apples comparison. When considering the lowest and best
proposal it is recommended that Coungil consider accepting the Ohio Plan proposal. Even
though the price is $5,594 higher, the Ohio Plan offers the following services that we have not
seen from prior providers:

- We are provided a risk manager who makes several visits a year and actually walks
the property to identify probable sources of risk and recommends improvement
strategies.

- Risk Manager reviews established policy and nrocedure manuals. For example, they
offered an up-to-date Village employee personnel manual template for our use when
we rewrote our manual free of charge.



