5/7/2021 11:45 a.m.
RESOLUTION NO. 59-2021 Offered hy All of Council

SECTION 1.

SECTION 2,

SECTION 3.

PASSED:

A RESOLUTION AUTHORIZING THE MAYOR AND THE FINANCE DIRECTOR TO ENTER
INTO AN AGREEMEENT WITH METLIFE FOR LIFE AND ACCIDENTAL DEATH AND
DISMENMBERMENT INSURANCE FOR FULL-TIME VILLAGE ENMPLOYEES, AND
DECLARING AN EMERGENCY

WHEREAS, the Village’s Mayor has recommended entering into an agreement with
MetLife to be the provider for life and AD&D insurance for full-time Village
employees during the period July 1, 2021 through June 30, 2023.

NOW, THEREFORE, BE IT RESOLVED by the Council of the Village of Richfield,
Summit County, State of Ohio:

That the Mayor and the Finance Director be, and they hereby are, authorized and
directed to enter into an agreement with MetlLife for the Village’s life and AD&D
insurance effective July 1, 2021 through lune 30, 2023, in accordance with the offer
attached hereto as Exhibit “A” and incorporated herein fully as if by reference.

it is found and determined that all formal actions of this Council concerning and
relating to the adoption of this Resolution were adopted in an open meeting of this
Council, and that all deliberations of this Council and of any of its committees that
resulting in such formal action were in meetings open to the public, in compliance
with all legal requirements including Section 121.22 of the Ohio Revised Code.

This Resolution is hereby declared to be an emergency measure necessary for
the immediate preservation of the public health, safety and welfare and for the
further reason that it is immediately necessary in order to comply with the timing
requirements of the program; wherefore, provided this Resolution receives the
affirmative vote of two-thirds of the members of Councii elected or appointed, it
shall take effect immediately upon its passage and execution by the Mayor;
otherwise, it shall take effect and be in force from and after the earliest period
allowed by law.

bol-201 |

ATTEST:

/-

Cle(}k'c)y CW Mayor

Dated: 6{/&//2,6’ c !



FXHIBIT A - LIFE INSURANCE RESOLUTION
X A MetLife

Summary of Benefits
Life / AD&D Insurance - Life 3

Basle Life: L e
All Active Full Time » Flat $50,000
Employees (30 Hours) + Medical Evidence Level: $50,000
» Reduces by 35% at Age 65, 50% at Age 70
e Waiver of Premium (disabled prior to 60, waiting perlod & months,
coverage conlinues to 65)
¢ Conversion and Portability are included in this gquote
s Accelerated Benefit Option; 24 months or less g live, up to 80.0% of
coverage, to a maximum of $500,000

Age Reduction*: The Employer |5 responsible for making sure that the offer of insurance lo Iis Employeas under the program
desatibed complles, il appllcable, with the Age Discrimination In Employment At of 1867, as amended, ("ADEA™, and the
regulatione thereunder. The Employer should seck the advice of counsel as (o whelher ADEA applles to the program and, If so,
whether Itis In compllance with ADEA and other applicable laws. MelLlfe Is required to comply with Insurance age discrimination
laws where applicable.

*All reductions ara applied o he orginal benelit amount

s 100% of the Baslc Life benefit,
Employees (30 Hours) « Waiver of Premium (disabled prior to 60, walting peried 9 months,
coverage contlnues to 65)
e Portabillty Is included in this quote
Age Reduation*; The Employer s responstble for making sure thal ihe offer of Insurance to Its Employess under tha pregram
dsscribed complies, If applicable, with the Age Discrimination In Employment Act of 1067, as amended, ("ADEA"), and the
regulations thereunder. The Employer should sgek he advice of counsel as lo whather ADEA applies to the program and, if so,

wheiher it is in compllance with ADEA and olher applicable laws, Mellife Is required 1o comply with Insurance age discrimination
laws where applicable.

*All reduclions are applied to the orglnal benefit amount

[ Rate per 57,000 EsiVolumo |, EstMontily || EstAmnual |
T i} of CoveredVotunie il - 5 i Premium - | Premium_
Basic Life $0.204 ' $3,085,000 $625 $7.603

Rates are guaranteed from July 4, 2021 - June 30, 2023 (24 months)

Basic AD&D] [ $0.036 | $3,066,000 ] $110 ] $1,324
Rates are guaranteed from July 1, 2021 - June 30, 2023 {24 months)

Ploase note (hat the MetLife AD&D [nsurance premium Ineludas afao for the Travel Assistance [and idenilly Thef Solulions]
services, provided by AXA Assistance USA, Inc.

VTravel Assistance services are offered and adminlstered by AXA Asslstence USA, Inc. Certaln benafits provided under the Travel
Assistance program are underwititen by Cerlain Uniderwriters at Lioyd's Lenden {not Incorporaled) thraugh Lioyd's lilnols, Ine.
Neither AXA Assistance USA Inc. nor the Lioyd's enllies are affilaled with MelLlie, and the sevices and benefits they provide.are
geparate and apart from the Insurance provided by Meilife,

MetLife Cost & Benefits Summary
32612021 1.66 PM Page 22 of 33 P2072649.1308214,



